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!
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!
()*+*!,-./*+!)-0*!.**1!2*0*/34*2!,3!-//35!6+*7+!,3!7*8*7!,3!91837:-,931!31!47*0936+!)-70*+,!,7*12+!-12!
4/-11*2!,9:.*7!7*:30-/+!873:!46./9;!837*+,+<!-12!837!1319126+,79-/!4790-,*!837*+,!,)*!4*7;*1,-=*!38!
351*7+!,)-,!)-0*!)-70*+,*2!91!,)*!4-+,!-12!-7*!59//91=!,3!23!+3!91!,)*!86,67*>!()9+!91837:-,931!:-?!.*!
6+*2!,3!-2@6+,!837*+,!910*1,37?<!9>*>!,)*!-:361,!38!5332!91!+,-1291=!,7**+<!,3!,)*!-:361,!,)-,!:9=),!.*!
-0-9/-./*!837!)-70*+,>!!
A+*7+!-7*!;-6,931*2!,)-,!,)*!4/-11*2!37!473@*;,*2!)-70*+,<!9>*>!,)*!03/6:*+!47*+*1,*2!-+!,)3+*!,)-,!!
,9:.*7!351*7+!:-?!:-B*!-0-9/-./*!,3!,)*!:-7B*,!-7*!612*7!,)*!;3129,931!,)-,!+,-,*!-12!8*2*7-/!43/9;?!
59//!13,!;)-1=*!+9=1989;-1,/?!-12!,)-,!,9:.*7!:-7B*,!;3129,931+!59//!7*:-91!*++*1,9-//?!,)*!+-:*!-+!,)*?!
)-0*!.**1!30*7!,)*!-1-/?+9+!4*7932>!
!
C*8919,931+!38!,*7:+!6+*2!91!,)*+*!,-./*+!-7*!,-B*1!873:!,)*!ADCE!F37*+,!D*709;*!F37*+,!G10*1,37?!-12!
E1-/?+9+!A19,!-12!-7*!-0-9/-./*!91!E44*129H!E!-/31=!59,)!,)*!,9:.*7!03/6:*!;310*7+931!8-;,37+!6+*2!91!
,)9+!7*437,>!
!
8)&),B"C,(%-0B)$(&'C(-,*0.&/1((
!
(3!473092*!.-;B=73612!91837:-,931<!;3:43+9,*!,-./*+!38!-0*7-=*!-116-/!,9:.*7!=735,)!I(-./*!"J!-12!
-0*7-=*!-116-/!7*:30-/+!I(-./*!&J!837!,)*!+,-,*!.?!7*=931!-12!351*7+)94!;/-++!-7*!+6::-79K*2!873:!
ADCE!F37*+,!D*709;*!910*1,37?!91837:-,931!IFGE!&'"'J>!!()*!6+*7!;-1!7*8*7!,3!,)*+*!,-./*+!,3!2*0*/34!-!
+*1+*!38!5)-,!,)*!=735,)!-12!7*:30-/!,7*12+!)-0*!.**1!837!*-;)!7*=931!-12!351*7+)94>!L*H,<!+9:9/-7!
91837:-,931!9+!47*+*1,*2!91!:37*!2*,-9/!837!*-;)!351*7+)94!;/-++<!.?!7*=931!-12!+4*;9*+!=7364!
I)-725332+!37!+38,5332+J>!
!
F37!8)&),(A0-,1)!,9:.*7!)-70*+,+<!,)*!)9+,379;-/!)-70*+,!/*0*/!837!,)*!4*7932!&'''MM&''#!9+!29+4/-?*2!837!
*-;)!7*=931!.?!)-725332!37!+38,5332+!I(-./*!%J>!()9+!9+!-1!9129;-,931!.3,)!38!,)*!;677*1,!;-4-;9,?!91!,)*!
D,-,*!F37*+,!D?+,*:!,3!:-B*!,9:.*7!-0-9/-./*!837!+-/*!-+!5*//!-+!,)*!2*:-12!837!+,-,*!837*+,!,9:.*7!30*7!
,)*!4*7932>!()*!C*4-7,:*1,!38!L-,67-/!N*+367;*+<!F37*+,!O-1-=*:*1,!C909+931!)-+!-!D,-,*!F37*+,!
O-1-=*:*1,!P/-1!5)9;)<!-:31=!3,)*7!,)91=+<!+*,+!-!,-7=*,!837!-116-/!)-70*+,+!873:!D,-,*!F37*+,!/-12+>!
()9+!,-7=*,!/*0*/!9+!13,!?*,!-0-9/-./*!.?!91290926-/!+,-,*!837*+,!37!7*=931>!Q-;B91=!,)9+!837*+,!/*0*/!
91837:-,931<!,)*!4/-11*2!)-70*+,!9+!-//3;-,*2!,3!*-;)!7*=931!-12!+4*;9*+!=7364!.-+*2!6431!)9+,379;!
)-70*+,!/*0*/+>!()9+!7*+6/,+!91!-!;-+*!5)*7*!,)*!*+,9:-,*!38!-//3;-,*2!)-70*+,!9+!=7*-,*7!,)-1!,)*!-0*7-=*!
-116-/!=735,)!I(-./*!%<!RAP!)-725332+J>!
!
A+*7+!38!;367+*!;-1!6+*!-!=7*-,*7!-:361,<!,3,-/!+,-,*!837*+,!=735,)<!837!*H-:4/*<!-+!,)*!-:361,!
-0-9/-./*!837!)-70*+,!98!,)*?!536/2!/9B*!,3!*H-:91*!-!+;*1-793!91!5)9;)!:37*!38!,)*!+,-,*!837*+,!,9:.*7!
536/2!.*!46,!64!837!+-/*>!!!
!
F37!D&)"0'&/(A0-,1)!,9:.*7!)-70*+,+<!,)*!)9+,379;-/!)-70*+,!/*0*/!837!,)*!4*7932!&'''!,3!&''#!9+!29+4/-?*2!
837!*-;)!7*=931!.?!)-725332!37!+38,5332+!I(-./*!SJ>!()9+!9+!-1!9129;-,931!38!,)*!7*;*1,!/*0*/+!38!,9:.*7!
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03/6:*!:-2*!-0-9/-./*!837!+-/*!.?!*-;)!1-,931-/!837*+,!-+!5*//!-+!,)*!03/6:*!38!,9:.*7!,)-,!)-+!.**1!
467;)-+*2!-12!)-70*+,*2!30*7!,)*!4*7932>!G1837:-,931!31!,)*!4/-11*2!)-70*+,!/*0*/+!837!*-;)!38!,)*!8367!
L-,931-/!F37*+,+"!!91!O9;)9=-1!9+!-/+3!29+4/-?*2>!()9+!9+!,)*!/*0*/!38!)-70*+,!-+!4/-11*2!873:!,)*!
7*+4*;,90*!L-,931-/!F37*+,!P/-1!837!*-;)!38!,)*!837*+,+>!A+*7+!38!;367+*!;-1!6+*!-!=7*-,*7!-:361,<!,3,-/!
1-,931-/!837*+,!=735,)<!837!*H-:4/*<!-+!,)*!-:361,!-0-9/-./*!837!)-70*+,!98!,)*?!536/2!/9B*!,3!*H-:91*!-!
+;*1-793!91!5)9;)!:37*!38!,)*!1-,931-/!837*+,!,9:.*7!536/2!.*!46,!64!837!+-/*>!!!
!
F37!D0'4"'CE1)-"&/(3-".&),(A0-,1)1!ILGPFJ!,)*!)9+,379;-/!)-70*+,!/*0*/!837!,)*!4*7932!&'''!,3!&''#!9+!
29+4/-?*2!837!*-;)!7*=931!.?!)-725332!37!+38,5332+!I(-./*!TJ>!D91;*!,)*+*!837*+,+!-7*!351*2!-12!
:-1-=*2!.?!91290926-/+<!8-:9/9*+!37!131M,9:.*7!9126+,7?!37=-19K-,931+<!,)*7*!9+!13!;*1,7-/9K*2!4/-1191=!
38!,9:.*7!)-70*+,!/*0*/+!837!,)*!351*7+)94!;/-++>!()*!)9+,379;!/*0*/+!38!,9:.*7!)-70*+,+!873:!LGPF!/-12+!
-7*!:37*!-!7*+6/,!38!:-7B*,!2*:-12!-12!+644/?<!9>*>!-,!-!=90*1!479;*!)35!:6;)!351*7+!-7*!59//91=!,3!+*//!
-12!)35!:6;)!6+*7+!-7*!59//91=!,3!.6?>!L*H,!9129;-,931+!38!5)-,!4*7;*1,-=*!38!837*+,/-12!351*7+!)-0*!
)-70*+,*2!,9:.*7!37!-7*!59//91=!,3!)-70*+,!,9:.*7!9+!/9+,*2>!()*+*!4*7;*1,-=*+!5*7*!2*0*/34*2!873:!&''%!
-12!&'"'!+670*?+!38!4790-,*!131M9126+,79-/!351*7+!91!O9;)9=-1!IO6*//*7!*,!-/>!&'"'!-12!UV!*,!-/>!&'"'J>!
L3,*!,)-,!,)*+*!89=67*+!-7*!,)*!4*7;*1,-=*!38!/-12351*7+!,)-,!+-?!,)*?!)-0*!231*!37!59//!23!,9:.*7!
)-70*+,91=!-12!,)-,!,)*!7*+4312*1,+W!-1+5*7+!-7*!.-+*2!6431!:-1?!8-;,37+!+6;)!-+!,)*97!*H4*79*1;*!-12!
4*7;*4,931+!38!;677*1,!37!86,67*!:-7B*,+>!()*97!-;,6-/!.*)-0937!:-?!.*!2988*7*1,!,)-1!5)-,!,)*?!+-?!
,)*?!59//!23!-12!,)*97!91,*1,931+!-12!.*)-0937!:-?!;)-1=*!98!,9:.*7!479;*+!79+*!37!8-//!-447*;9-./?>!
!
C-,-!31!)9+,379;-/!)"*+,-("'.,1)*,')(0-%&'"F&)"0'(,9:.*7!)-70*+,+!-7*!13,!-0-9/-./*!837!O9;)9=-1>((!
F37*+,!Q-12!U7364<!UOX!-12!P/6:!V7**B!-7*!,)*!,)7**!910*+,:*1,!837*+,!351*7+!59,)!,)*!=7*-,*+,!
-;7*-=*!91!O9;)9=-1>!(53!38!,)*!351*7+)94+!;677*1,/?!)-0*!/31=M,*7:!;31,7-;,+!,3!+4*;989;!5332M6+91=!
:9//+!91!O9;)9=-1!,3!+644/?!7-5!:-,*79-/>!()*+*!;31,7-;,+!59//!761!36,!.?!&'"T>!X1*!38!,)*!351*7+)94+!
:-B*+!9,+!,9:.*7!+-/*+!-0-9/-./*!,3!,)*!34*1!:-7B*,>!A+*7+!-7*!-209+*2!,3!2*,*7:91*!)35!:6;)!38!,)*!
,9:.*7/-12!91!,)*97!-1-/?+9+!9+!351*2!.?!,)*+*!;3:4-19*+<!98!-1?<!-12!-2@6+,!,9:.*7!-0-9/-.9/9,?!-+!,)*?!
+**!89,>!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"!()*!Y6731MO-19+,**!L-,931-/!F37*+,+!-7*!-2:919+,*7*2!-+!31*!619,!.6,!-7*!+,9//!,53!1-,931-/!837*+,+!
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()*+,!%-!./,0)1,!)223)+!2,4!105647!58!+9/,!40,,:!;4753:)2<!84"$=,)0>!92!?@!49A*,0+)2<:!*=!0,1952B!:C,D9,:!1053C!)2<!562,0!D+)::-!;E@.!&'''F&''G!45!
&''HF&''#-!

I,1952!
JC,D9,:!
1053C!

K62,0:79C!

L2M2562!
N)4952)+!
E50,:4&!

E9:7!O!
P9+<+98,!
J,0/9D,!

Q,C)04A,24!
58!Q,8,2:,!50!

R2,01=! K47,0!E,<,0)+! J4)4,"!
S5D)+!;D5324=B!

A329D9C)+B!,4D->!
K47,0!252!

8,<,0)+!+)2<:!
L2<988,0,249)4,<!

C09/)4,! (54)+!

!! J584655<! %&&! %TBTG'! &UU!!! "H! %VB'%G! FVG!!! "%BTTT! VHB#%&!

RLW! X)0<655<! VG! UBT'%! %TV!!! #&H! HBTU'! F"#!!! "GB'T"! G#BVU'!

!! (54)+! %UV! &VBGG'! GVG!!! #V'! &%BT#"! F%'"!!! VHBUH%! %%HBH#%!

!! J584655<! %VV! TBVHG!!! &'! U! UB'#T! HUV! F"%! "'B"#U! GVBU#U!

PLW! X)0<655<! %U'! %"B"G'!!! '! %"V! UBTT&! %BU#T! #G! HUB"HU! U&BTTU!

!! (54)+! "GH! &'B##H!!! &'! %GG! %VBUV#! &BGU"! V"! UUBTHV! %&#BVTH!

!! J584655<! &G'! %TBG"H! FH! %%%! '! &#BT"&! %BH&T! H%! HVBTTT! %'HBUVT!

NSW! X)0<655<! FGU! %#BH'#! &%! H'%! FU! "TBH#'! "B"T"! %H'! %H"BHV#! &%GBVHV!

!! (54)+! %#%! "VB#G"! %V! V%&! FU! VTB"&&! GB#''! &'%! &%'B"GV! "&'BH&"!

!! J584655<! #&! %"H! '! '! '! T%#! TTV! '! %'BU"%! %&BHH"!

JSW! X)0<655<! %BHUV! &&G! UG&! %G"! H#! %TB%"T! VBTU&! %H&! %HTB#"%! %UGBUHH!

!! (54)+! %BVTU! "H#! UG&! %G"! H#! %TBUHV! TBHHU! %H&! %VUBTV&! %#TBG'#!

!! J584655<! V%#! G&B#V"! &U&! %"%! G"! HGBHV&! &BU&H! &'! %&#BTUG! &"%B&"'!

J4)4,69<,!X)0<655<! %BTU%! G%BTTG! %B'"#! VGG! %B%%%! V#B&T#! %&B'%G! "#V! G'"B#"%! H"%B#V#!

!! (54)+! &BG''! UGBT"T! %B"&%! TTH! %B%HG! %&"BUG%! %GBU"#! G%T! H""BT%G! TV"B%#U!

!N)4952)+!W)0M!J,0/9D,!)/,0)1,!)223)+!105647!Y!'!
! !

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
&!(79:!D5+3A2!<,254,:!)/,0)1,!)223)+!2,4!105647!58!+9/,!40,,:!92!)++!49A*,0+)2<:!52!?9D791)2Z:!2)4952)+!850,:4:!)2<!254!52+=!475:,!+)2<:!47)4!)0,!9<,24989,<!):!
:394)*+,!850!49A*,0!A)2)1,A,24!)DD50<921!45!N)4952)+!850,:4!C+)2:-!
"(79:!D5+3A2!<,254,:!)/,0)1,!)223)+!2,4!105647!58!+9/,!40,,:!92!)++!49A*,0+)2<:!52!?9D791)2Z:!:4)4,!562,<!850,:4:-!
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()*+,!&-!./,0)1,!)223)+!0,A5/)+:!58!+9/,!40,,:!;92!4753:)2<!84"$=,)0>!92!?@!49A*,0+)2<:!*=!0,1952B!:C,D9,:!1053C!)2<!562,0!D+)::-!;!E@.!&'''F&''G!
45!&''HF&''#>!

I,1952! JC,D9,:!1053C!

K62,0:79C! (54)+!

L2M2562! N)4952)+!E50,:4! J4)4,!
S5D)+!;D5324=B!

A329D9C)+B!,4D->!
L2<988,0,249)4,<!

C09/)4,!

!

RLW!

J584655<! %BGU'! VBGUG! HBV"V! !! %GB%HG! &TBTHG!

X)0<655<! %B'VH! U##! #B'H%! !! "UBU"'! G#BUGV!

(54)+! &BHGH! TB"U"! %GBVUU! !! H&B#UG! TTBV''!

PLW!

J584655<! %BU%H! HB'#'! %BVV#! %B#V"! %GBT"H! &HB&T"!

X)0<655<! &B#"T! "BT%V! #BUTH! &BT'&! V"BVGG! U&BUTG!

(54)+! GBTH%! UBU'T! %%BHGG! GBVVV! TUB"T#! %'UB%GT!

NSW!

J584655<! &B#&%! %B%T'! %"BV%G! G%%! %TBUH#! "HB#TV!

X)0<655<! UB''G! %BTVG! %#BG#H! %B'H%! VTB&T#! #TBH#"!

(54)+! %'B#&V! &B#"G! ""B%'#! %BGV&! UHB%"#! %""BHV#!

JSW!

J584655<! %BGGU! !! TV!
!

H%%! &B'"V!

X)0<655<! %VB"&#! !! %B#H#! !! "UBT%V! HTB''G!

(54)+! %TBTTT! !! &B'"V! !! "#B&&T! H#B'"#!

!! J584655<! TBVVG! %&BTGG! &'B##V! &B"TH! GTB&H#! #%B'"#!

J4)4,69<,! X)0<655<! &UB""G! VB"T#! G'B"U'! "BTH"! &'UBGT'! &UTB"%T!

!! (54)+! "HB###! %#B%&G! V%B"TT! VB%&U! &HHBT&#! "TUB"HV!

! ! ! ! ! ! !N)4952)+!C)0M!:,0/9D,!Y!'B!E9:7!)2<!P9+<+98,!J,0/9D,!Y!'B!Q,C)04A,24!58!Q,8,2:,!50!R2,01=!Y!'B!K47,0!E,<,0)+!Y!'B!K47,0!N52F8,<,0)+!Y!'
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()*+,!"-![05647!)2<!0,A5/)+:!58!+9/,!40,,:!92!?@!:4)4,!562,<!850,:4:!92!47,!LCC,0!W,292:3+)!)2<!N5047,02!S56,0!W,292:3+)!*=!0,1952!)2<!:C,D9,:!
1053C!;J530D,\!E@.!&'''F&''G!45!&''HF&''#>!G!

I,1952! JC,D9,:!
[053C!

./,0)1,!)223)+!
2,4!105647!58!+9/,!
40,,:!92!?@!:4)4,!
562,<!850,:4:!!

;4753:)2<!84"$=0>!

./,0)1,!)223)+!
0,A5/)+:!58!+9/,!
40,,:!92!?@!:4)4,!
562,<!!850,:4:!

;4753:)2<!84"$=0>!

[05647!
45!

0,A5/)+:!
0)495!

./1-!)223)+!
0,A5/)+:!

45!2,4!
105647!
0)495!H!

W,0D,24!58!
7)0/,:4:!52!
:4)4,!562,<!

850,:4!!92!
25047,02!&$"!

58!?@!

R])AC+,!
<9:409*34952!58!

C+)22,<!7)0/,:4!
+,/,+!850!J4)4,!

E50,:4:!92!
4753:)2<!84"!V!

W+)22,<!
X)0/,:4

$N,4!
[05647"!

RLW! J584655<! %VB'%G! HBV"V! &-U! '-"H&! #-H'^! !!!!!!!!!!!HB&H&!! '-""!

X)0<655<! !!HBTU'! #B'H%! '-V! %-HVV! %H-&H^! !!!!!!!!!!!UBG"H!! %-GVT9!

(54)+! &%BT#"! %GBVUU! %-H! '-VTG! &G-TH^! !!!!!!!!!%"BVUU!! '-V"!

PLW! J584655<! !UB'#T! %BVV#! G-#! '-&'V! &-U%^! !!!!!!!!!!!%BHHH!! '-%#!

X)0<655<! !UBTT&! #BUTH! '-#! %-%&V! %V-VG^! !!!!!!!!!!!#B&'"!! %-'H!

(54)+! %VBUV#! %%BHGG! %-H! '-VUG! %#-GH^! !!!!!!!!!%'BTHU!! '-V!

NSW! J584655<! &#BT"&! %"BV%G! &-&! '-GHU! &&-#G^! !!!!!!!!!%&BVUT!! '-G"!

X)0<655<! "TBH#'! %#BG#H! %-#! '-H%#! "&-UH^! !!!!!!!!!%UB%VT!! '-GU!

(54)+! VTB"&&! ""B%'#! &-'! '-G#&! HH-T#^! !!!!!!!!!"'BUHG!! '-GV!

N!&$"!?@!! !(54)+!
J4)4,!
K62,<! %'HB#UH! H#B"G%! %-U! '-HV'! %''-''^! !!!!!!!!!!!!HHB"''U! '-H&!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
G!(7,!:5347,02!%$"0<!58!?9D791)2!9:!254!92D+3<,<!92!479:!4)*+,!:92D,!47,0,!)0,!25!J4)4,!E50,:4:!92!47,!0,1952-!(7,!:4)4,!+)2<!92!47,!JSW!9:!+)01,+=!
A)2)1,<!850!0,D0,)4952!50!69+<+98,!7)*94)4-!!
H!./,0)1,!.223)+![05647!<9/9<,<!*=!2,4!105647!9:!47,!A,):30,!58!79:4509D)+!C,0850A)2D,-!!
V!Q9:409*34952!9:!HHB"''B'''!D3*9D!8,,4!_!C,0D,24!58!7)0/,:4:!52!:4)4,!562,<!850,:4!850!47,!0,1952!)2<!:C,D9,:!1053C-!!
T!!N54,!47)4!47,!:4)4,!58!?9D791)2!QKRJ!NK(!C+)2!)!7)0/,:4!+,/,+!10,)4,0!47)2!105647-!(79:!23A*,0!9:!)!0,:3+4!58!)++5D)4921!47,!:4)4,69<,!7)0/,:4!+,/,+!45!47,!
0,1952:-!.<<94952)++=B!479:!,:49A)4,!<5,:!254!4)M,!9245!)DD5324!7)0/,:4921!C)44,02:!<3,!45!:4)2<!4=C,B!:C,D9,:!1053C!50!)1,!D+)::!<9:409*34952!679D7!)88,D4!
7)0/,:4921!C)44,02:-!
U!W+)22,<!X)0/,:4!S,/,+!9:!*):,<!3C52!C+)22,<!:)+,:!58!H"B'''!)D0,:!58!49A*,0!6947!%"!D50<:!C,0!)D0,!)/,0)1,-!.<<94952)++=!47,!&'!=,)0!)/,0)1,!9:!
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